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PROPISELY AMENIMEN]

Filrth Amcmbnont - to mweend Arteote vV, Seetoen 0 oaf the
Declaraton uf Covenints and festrrotioeas ol Hoeveventaca Lekes
Sutwlivaixian, Unit &, Marbr.s» Villss o Eive fhe dasueralion the
same puower with regard Yo its rights lo levy and enforee fines as
the Assoeiration already has with regard to assessmenls, chapges
Aand expenses.

Article V. Scetion 7 af the Declaration of Covenants apd

Restrietions 1s herevwy Amended in past az follows:

ARTICLE V - COVENANT FOR MAINTENANCE ASSESSMENTS

Section T: Subordination of the Lien to Mo tgages.

A The lien of the asses-;mcnl-s andfor fines provided [lor
herein shali be subord.nate i the lien of any first mortgage
representing a first lien on any Living Unit.

B. Sale or transfer of any Living Unit shall nat affect
tﬁe assessment andl/er fine lieng prov.ided, however, the sale or
transfer of any ULiviag Unit. pursuant to foreelosure shall

extinguish the lien of such assessment andfor fines as to

payments which becwne due prior to such sale o.r transfer. YNo
sale or transfer of any type shall relieve such Living Unit from
liabilaty for any assessment and/or fines thereafter becoming due
or from the lien thereof.

.C. 1t is the express intent. of this Seation
notwithstanding any other provisions hereof, to subordinate the
assessment iﬁd fine iien referred to above only to first
mortguges execuled in favor of institutional mortgagees whieh
shall *nectude banks, savings and .loan associations, insurance
companies and mortdage bankers. in no event shall . any second
mertgage or ‘other junior mortZage take priority over the

assessment anu/nr fine lien.
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